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§ 7 TITLE 50, APPENDIX—WAR AND NATIONAL DEFENSE Page 18 ……(c) continued… or
on behalf of, or for the benefit of any person or persons who shall have been determined by the
President, after investigation, to be an enemy or ally of enemy, and which shall have been
required to be conveyed, transferred, assigned, or delivered to the Alien Property Custodian or
seized by him, and in lieu thereof to issue certificates or other instruments for such shares or
other beneficial interest to the Alien Property Custodian or otherwise, as the Alien Property
Custodian shall require. The solerelief and remedy of any person having any claim to any money
or other property heretofore or hereafter conveyed, transferred, Page 19 TITLE 50,
APPENDIX—WAR AND NATIONAL DEFENSE § 8 assigned, delivered, or paid over to the Alien
Property Custodian, or required so to be, or seized by him shall be that provided by the terms of
thisAct [said sections], and in the event of sale or other disposition of such property by the Alien
Property Custodian, shall be limited to and enforced against the net proceeds received therefrom
and held by the Alien Property Custodian or by the Treasurer of the United States. (d) If not
required to pay, convey, transfer, assign, or deliver under the provisions of subsection (c) of this
section, any person not an enemy or ally of enemy who owes to, or holds for, or on account of, or
on behalf of, or for the benefit of an enemy or of an ally of enemy not holding a license granted by
the President hereunder, any money or other property, or to whom any obligation or form of
liability to such enemy or ally of enemy is presented for payment, may, at his option, with the
consent of the President, pay, convey, transfer, assign, or deliver to the alien property custodian
said money or other property under such rules and regulations as the President shall prescribe.
(e) No person shall be held liable in any court for or in respect to anything done or omitted in
pursuance of any order, rule, or regulation made by the President under the authority of this Act
[sections 1 to 6, 7 to 39, and 41 to 44 of this Appendix]. Any payment, conveyance, transfer,
assignment, or delivery of money or property made to the alien property custodian hereunder
shall be a full acquittance and discharge for all purposes of the obligation of the person making
the same to the extent of same. The alien property custodian and such other persons as the
President may appoint shall have power to execute, acknowledge, and deliver any such
instrument or instruments as may be necessary or proper to evidence upon the record or
otherwise such acquittance and discharge, and shall

of payment to the alien property custodian of any debt or obligation owed to an enemy or ally of enemy,
deliver up any notes, bonds, or other evidences of indebtedness or obligation, or any security therefor
in which such enemy or ally of enemy had any right or interest that may have come into the possession
of the alien property custodian, with like effect as if he or they, respectively, were duly appointed by the
enemy or ally of enemy, creditor, or obligee. The President shall issue to every person so appointed a
certificate of the appointment and authority of such person, and such certificate shall be received in
evidence in all courts within the United States. Whenever any such certificate of authority shall be
offered to any registrar, clerk, or other recording officer, Federal or otherwise, within the United States,
such officer shall record the same in like manner as a power of attorney, and such record or a duly
certified copy thereof shall be received in evidence in all courts of the United States or other courts
within the United States. (Oct. 6, 1917, ch. 106, §7, 40 Stat. 416; Nov. 4, 1918, ch.
201, §1, 40 Stat. 1020.) AMENDMENTS 1918—Subsec. (c). Act Nov. 4, 1918, amended subsec. (c)
generally, inserting provisions on recording of property transfers, cancellation of enemy owned stock
by corporations, and restriction of claims to relief provided, in case
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